YOU MUST READ THE FOLLOWING DISCLAIMER BEFORE CONNUING AND READING THE REST
OF THIS MESSAGE OR MAKING ANY USE OF THIS MESSAGHENOTHING IN THIS ELECTRONIC
TRANSMISSION CONSTITUTES AN OFFER OF SECURITIES FGRLE IN THE UNITED STATES OR TO
ANY U.S. PERSON.

Paris, France, April 25, 2018. Cerba Healthcare &.And its affiliates (the “Cerba Group”) annouhteday that
Constantin Investissement 3 S.A.S.saciété par actions simplifiéerganized under the laws of France (the
“Issuer”), has priced its previously announced rixfig of €60.0 million in aggregate principal amourfitits senior
notes due 2025 (the “Temporary Notes”) at an iggiee of 92.0% with a coupon of 5.375% per annurpars of
the financing for the proposed acquisition of sabsally all of the outstanding share capital ob BDF Santé (the
“Bio7 Acquisition”). The proceeds from the Tempagra¥otes will initially be deposited in an escrowcaant,
pending the closing of the Bio7 Acquisition. Onatrout the closing of the Bio7 Acquisition, the Tergry Notes
will be automatically exchanged for an equal aggtegprincipal amount of additional senior notesiégspursuant
to an indenture dated April 4, 2017 pursuant tocWtthe Issuer issued €180.0 million of 5.375% senaies due
2025. The offering of the Temporary Notes is expetb close on May 9, 2018.

The proceeds of the offering will be used, togethigh €115.0 million of cash funding provided byetlssuer’s
sponsors, Partners Group and PSP Investmentswindraf €408.0 million under an additional seniemn facility,
and cash on hand to fund the Bio7 Acquisition,réqgayment of all or substantially all of the exigtindebtedness
of Bio7, Cerba Group’s acquisitions closed or pagdince January 1, 2018, the repayment of any ataalrawn
under the Issuer’s revolving credit facility, armtpayment of fees and expenses incurred in caonestth these
transactions.

The Temporary Notes are being offered only to djedliinstitutional buyers in the United States at@rdance with
Rule 144A under the U.S. Securities Act of 1933amended (the_“Securities Act”), and outside thédédhStates
in accordance with Regulation S under the Secarifiet and, if an investor is a resident of a menstate of the
European Economic Area (the “EEA”), only to an istae that is a qualified investor (within the meanbf Article
2(1)(e) of Directive 2003/71/EC, together with amypendments thereto, including Directive 2010/73/EbJthe
extent implemented in the relevant member state“@nospectus Directive”)).
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This document is not an offer of securities foesalthe United States. The Temporary Notes mapaabld in the
United States unless they are registered undeiSengurities Act or are exempt from registration. Tifering of
Temporary Notes described in this announcement amgd related guarantees has not been and will not be
registered under the Securities Act, and accordiragly offer or sale of Temporary Notes and suclrantaes may

be made only in a transaction exempt from the teggisn requirements of the Securities Act.

It may be unlawful to distribute this document grtain jurisdictions. This document is not for distition in
Canada, Japan or Australia. The information in tHiscument does not constitute an offer of secarfiie sale in
Canada, Japan or Australia.

Promotion of the Temporary Notes in the United Idiomg is restricted by the Financial Services and ké#s Act
2000 (the “FSMA™), and accordingly, the Temporarptls are not being promoted to the general pulslichie

United Kingdom. This announcement is for distribationly to, and is only directed at, persons whoh@ve

professional experience in matters relating to stoeents falling within Article 19(5) of the FinaatiServices and
Markets Act 2000 (Financial Promotion) Order 20G@&s amended (the_“Financial Promotion Order”), (igre

persons falling within Article 49(2)(a) to (d) (ignet worth companies, unincorporated associati@ts,) of the
Financial Promotion Order or (iii) are persons toham an invitation or inducement to engage in innestt

activity within the meaning of section 21 of thevi#ZSin connection with the issue or sale of any sdes may
otherwise lawfully be communicated or caused t@domamunicated (all such persons together being refeto as
“relevant persons”). This announcement is directedy at relevant persons and must not be actedraeli@d on

by anyone who is not a relevant person.

In addition, if and to the extent that this annoament is communicated in, or the offer of secwitee which it
relates is made in, any EEA member state that impgeimented the Prospectus Directive, this annousoérand



the offering of any securities described herein anéy addressed to and directed at persons in thamber state
who are “qualified investors” within the meaning tbfe Prospectus Directive or in any other circumstas falling

within Article 3(2) of the Prospectus Directive (mtho are other persons to whom the offer may ldyfié

addressed) and must not be acted on or relied oathgr persons in that member state. The offer satd of the
Temporary Notes will be made pursuant to an exeepinder the Prospectus Directive, as implemenigtie EEA
member states, from the requirement to produceoapectus for offers of securities. This announcérmdees not
constitute a prospectus within the meaning of ttaspectus Directive or an offer to the public.

Neither the content of any website of Constantirestissement 3 S.A.S. or any of its subsidiarie@ge(dively, the
“Group”) nor any website accessible by hyperlinksthe Group’s website is incorporated in, or forpest of, this
announcement. The distribution of this announcernmgatcertain jurisdictions may be restricted byvaPersons
into whose possession this announcement comeddsihéaim themselves about and observe any suchatasts.

Any failure to comply with these restrictions magnstitute a violation of the securities laws of asych
jurisdiction.

No money, securities or other consideration is §eialicited, and, if sent in response to the infation contained
herein, will not be accepted.

This press release may include projections and rotfigrward-looking” statements within the meaningf o
applicable securities laws. Forward-looking statertseare based on current expectations and involneraber of
known and unknown risks, uncertainties and othetofa that could cause the Group’s or its indusirgctual
results, levels of activity, performance or achieeats to be materially different from any futursulés, levels of
activity, performance or achievements expressetnptied by such forward-looking statements. Youukhmot
place undue reliance on forward-looking statememtd the Group does not undertake publicly to updateevise
any forward-looking statement that may be madeiherehether as a result of new information, futesents or
otherwise.



